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The Signature Line
An Interim update on the recent market volatility  

June  2010

...

Dear Michael,

In July you will receive my regular quarterly update, The Signature Line, but I
thought that a quick note might be timely now given the amount of market volatility
we have been experiencing over the past several weeks.

As you may recall from the last edition of The Signature Line, I indicated that we
appear to be in the midst of a new bull market, although there will be 'corrections'
in the market as we move along. Recent numbers reported show that we are now
in the midst of a technical correction. 

In discussions with economists and our Private Investment Counselors we all feel
that we are still in a bull market and that this is a correction within that bull. That
means that while we may continue to experience some sell-off and continued
volatility, we are confident in the market surging ahead in the latter part of 2010
and into 2011. Even if we do hit the technical definition of a bear market (drop of
20% or more from recent high) it would be short lived and shallow.

For those of you already working with me, you know that your portfolio has been
created with a disciplined strategy and that strategy has not changed. Everyone
has had their portfolio reviewed and I have spoken to some of you about minor
changes to help combat inflation and rising interest rates. 

For those of you not working with me I suggest that you review your investment
strategy to ensure it is strategic and disciplined. If it's time for a second opinion, just
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let me know. I'm happy to meet for a coffee with no obligation.

Further, I've attached here the link to a video from the Globe and Mail website that
provides some advice on what to ask a financial advisor when interviewing them.
There's some good information but I'd add at least one more question. Once an
advisor has told you their approach to financial planning, you should ask them
about their investment process -most don't have one!

Here's the link -it's only about three minutes long!

http://www.theglobeandmail.com/globe-investor/investment-ideas/features/lets-
talk-investing/cheat-sheet-pick-an-adviser/article1564538/?view=picks

Just let me know if you have any questions or if you want to talk further.

Regards, Mike Robinson
www.signaturefs.ca

.
The views expressed in this commentary are those of Signature Financial Security as at the date of publication and are
subject to change without notice. This commentary is presented only as a general source of information and is not
intended as a solicitation to buy or sell specific investments, nor is it intended to provide tax or legal advice. Prospective
investors should review the offering documents relating to any investment carefully before making an investment
decision and should ask their representative for advice based on their specific circumstances.
 
Mike Robinson is an investment representative of Quadrus Investment Services Ltd.
 
Commissions, trailing commissions, management fees and expenses all  may be associated with mutual fund
investments.  Please read the prospectus before investing.  Mutual funds are not guaranteed, their values change
frequently and past performance may not be repeated.
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